
Previous: 7,414.1 PSEi change: -1.37%

High: 7,348.2 Best: JFC +2.45%

Low: 7,253.1 2nd best: AEV +1.97%

Close: 7,312.6 2nd worst: JGS -3.70%

Val. traded (mn): 5,577.7 Worst: LTG -4.42%

Tenor Change Yield Tenor Change Yield

1 month +0.0456 3.2339 4 years +0.4571 5.5821

3 months -0.0383 3.2517 5 years -0.0956 5.6919

6 months -0.5473 3.6973 7 years +0.1789 6.1589

1 year +0.0040 4.3250 10 years +0.1910 6.8339

2 years -0.0325 4.6085 20 years +0.1607 7.3911

3 years +0.1115 5.0111

Previous Close Previous Close

PHP/USD 53.480 53.440 EUR/USD 1.1619 1.1610

Tenor Change Yield Tenor Change Yield

3 months +0.0032 1.9230 5 years -0.0204 2.7702

6 months +0.0342 2.1209 10 years -0.0202 2.8967

2 years -0.0040 2.5452 30 years -0.0166 3.0323

Foreign Exchange

OVERSEAS MARKETS

Global equities continue to be significantly challenged by recent rhetoric from the US and China on potentially increasing tariffs, supporting fears of a

trade war. US yields retreated as investors began shifting to safe-haven assets, and the USD strengthened slightly given the recent supportive

monetary policy decisions.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities continued their significant decline amid strong net foreign selling, reaching a new low for 2018. Local yields rose following a partial

awarding of 20-year Treasury bonds within the current rising interest rate environment. The peso strengthened after several days of decline, ahead of

today's BSP policy meeting.

 BigGame Inc., subsidiary of PhilWeb Corp. (Stock Code: WEB), has acquired 2 
PAGCOR electronic game sights in Conscolacion and Lapu-Lapu City in Cebu. 
Php2.5 million was paid out to Golden Frontier Gaming Inc., in exchange for 
these sites . This brings the company's total locations to 52 after having 
secured "fresh accreditation from PAGCOR as an electronic gaming systems 
provider". 

 Economic managers at the Philippine Economic Briefing in Tokyo attempted to 
raise interest for the country's sale of yen-denominated bonds next quarter. 
Finance Secretary  Dominguez III noted that the outcome of the government's 
sale of global and 'Panda' bonds earlier this year supported investor confidence 
in the Philippine growth story, pointing out the tight spreads on these bonds. 
The government plans to issue around USD1 billion worth of 'samurai' bonds in 
2018. 
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-1.37% DoD; Net Foreign Selling: 
$16.24mn 

 The PSEI treaded significantly downward and closed at 7,312.61 (-1.37% DoD). 
Foreign investors continue to exit with net foreign selling amounting to P867.9M. 
Some analysts caution that the recent selldown may be a good time for cautious 
accumulation of stocks whose prices have now fallen to attractive levels. All this 
comes as investors await the results of the BSP meeting later today. 

 Local fixed income yields marginally rose, led by the long-end of the curve 
(+17.69 bps DoD). The 20-year T-bond auction was partially awarded, with yields 
picking up due to the rising interest rate environment that made the market 
participants take a cautious stance at the long-end. On average, the yield curve 
rose by  3.96 bps. 

 The Philippine peso strengthened slightly ahead of the BSP's monetary board 
policy meeting results that will be out today. The USD/PHP pair closed at 53.44 
(-0.07%).  
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 US equities continued to fall as tariffs and trade woes continue to dominate 
headlines. The Dow Jones fell for the sixth straight day to 24,700.21 (-1.15% 
DoD), eliminating gains for the year. The S&P 500 also fell and closed at 2,762.59 
(-0.40% DoD). 

 European equities ended lower as Trump's threat to hit China with another 10% 
tariff on $200 billion worth of imported China goods continued to weight on global 
equities. MSCI Europe ended at 129.13(-0.68% DoD). 

 Asian equities fell, dragged down by heavy losses in China in following 
escalating statements on potential US tariffs. The Shanghai composite and 
Shenzhen composite dropped 3.82% and 5.77%, respectively. Overall, the MSCI 
APxJ index closed 548.23 (-2.06% DoD).  

 US Treasury yields retreated as investors continued to move to safe-haven 
assets due to recently intensifying trade war concerns between US and China. 
Yields decreased 0.40 bps on average, with the benchmark 10-year's yield down 
2.02 bps to 2.8967%. 

 The US dollar slightly strengthened as traders weighed the next round of tariff 
tensions between the US and China even amid a dynamic global monetary policy 
that is supportive of the dollar. The DXY gained 0.27% DoD to 95.0130. 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


